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Catherine,

With regard to the use of the two available "High Carbon" sensitivities in Futures 2 & 3, itis the
preference of the End Users Sector to use one of them to run an additional "Low Carbon™ price
sensitivity in Future 2. If that run provides meaningful results, then we would prefer to have the same
run in Future 3 with the remaining sensitivity. If, however, the results are not meaningful, then we
would propose to save the remaining sensitivity for scenario development, thereby providing a total of 5
sensitivities reserved for such purpose.

We appreciate the desire expressed by certain sectors to run a high (50%) intermittency sensitivity in
Future 8 and believe that running of such a sensitivity can be accomplished by modifying one of the
sensitivities already available in that Future and would not oppose any such proposed modification,
subject to the caveat that any additional costs resulting from or associated with such an increase to the
penetration limit be identified and captured.”

Thank you,
Brenda
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